WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Consolidated Statement of Financial Position
As at 30 June 2013

Note 30 June 31 March 1 April
2013 2013 2012
(Restated) (Restated)
RM’000 RM’000 RM’000
ASSETS
Non-current assets
Property, plant and equipment 81,550 81,467 162,688
Prepaid lease payments 3,051 3,078 3,185
Biological assets - - 293,458
Investment in an associate 482 396 -
Goodwill 647 657 739
Other intangible assets 17 73,209 77,080 92,688
Trade and other receivables 18 50,440 50,442 18,036
Other investments 1,421 1,375 1,452
Deferred tax assets 2,067 2,901 545
212,867 217,396 572,791
Current assets
Inventories 46,485 46,069 39,983
Property development costs 1,726 1,649 -
Trade and other receivables 18 120,499 110,288 166,331
Deposits and prepayments 4,956 6,733 12,869
Current tax recoverable 1,516 1,514 3,847
Derivative financial assets 298 136 7
Cash and bank balances 258,966 293,263 92,591
434,446 459,652 315,628
Assets classified as held for sale 19 5,099 5,099 -
439,545 464,751 315,628
Total assets 652,412 682,147 888,419
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Consolidated Statement of Financial Position

As at 30 June 2013

30 June 31 March 1 April
Note 2013 2013 2012
(Restated) (Restated)
RM’000 RM’'000 RM’'000
(continued)
EQUITY
Equity attributable to owners of the
Company
Share capital 66,667 66,667 66,667
Reserves 291,245 281,098 229,704
Treasury shares (4,599) (4,599) (4,599)
353,313 343,166 291,772
Non-controlling interests 13,771 13,496 118,311
Total equity 367,084 356,662 410,083
LIABILITIES
Non-current liabilities
Loans and borrowings 29 104,963 129,539 155,582
Deferred tax liabilities 7,480 8,080 71,499
112,443 137,619 227,081
Current liabilities
Trade and other payables 101,728 112,809 107,654
Derivative financial liabilities 5 15 8
Loans and borrowings 29 67,595 69,151 141,327
Current tax payable 3,557 5,891 2,266
172,885 187,866 251,255
Total liabilities 285,328 325,485 478,336
Total equity and liabilities 652,412 682,147 888,419
Net assets per ordinary shi
attributable to owners of the
Company, net of treasury shares (RM) 2.78 2.70 2.30

The consolidated statement of financial positioousth be read in conjunction with the audited finahc
statements for the financial year ended 31 MarctB82ihd the accompanying explanatory notes attaith#ds

interim financial report.
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FIRST QUARTER ENDED 30 JUNE 2013
Consolidated Statement of Profit or Loss and Other

Comprehensive Income
For the period ended 30 June 2013

Individual Quarter
3 months ended

Cumulative Quarter
3 months ended

30 June 30 June 30 June 30 June
Note 2013 2012 2013 2012
(Restated) (Restated)
RM’000 RM’000 RM’'000 RM’'000
Continuing operations
Revenue 9 88,031 79,928 88,031 79,928
Operating profit 14,102 9,609 14,102 9,609
Interest expense (2,380) (2,790) (2,380) (2,790)
Interest income 2,274 827 2,274 827
Amortisation of goodwiill (10) (10) (20) (20)
Share of results of equity accounted associate 3) (2) 3) (2)
Profit before taxation 9 13,983 7,634 13,983 7,634
Income tax expense 26 (3,826) (2,527) (3,826) (2,527)
Profit from continuing operations 10,157 5,107 10,157 5,107
Discontinued operation
Loss from discontinued operation, net of tax 8 - (13,552) - (13,552)
Profit/(Loss) for the period 10,157 (8,445) 10,157 (8,445)
Other comprehensive income/(loss), net of tax
Items that may be reclassified to profit or loss
Fair value changes of available-for-sale finanagsets 46 (60) 46 (60)
Foreign currency translation differences for
foreign operations 219 (700) 219 (700)
Other comprehensive income/(loss) for the period,
net of tax 265 (760) 265 (760)
Total comprehensive income/(loss) for the period,
net of tax 10,422 (9,205) 10,422 (9,205)
Profit/(Loss) attributable to:
Owners of the Company 9,915 (2,213) 9,915 (2,213)
Non-controlling interests 242 (6,232) 242 (6,232)
Profit/(Loss) for the period 10,157 (8,445) 10,157 (8,445)
Total comprehensive income/(loss) attributable to:
Owners of the Company 10,147 (3,439) 10,147 ®,43
Non-controlling interests 275 (5,766) 275 (5,766)
Total comprehensive income/(loss) for the period 10,422 (9,205) 10,422 (9,205)
Basic/Diluted earnings per ordinary share (sen)
From continuing operations 36 7.81 3.59 7.81 3.59
From discontinued operation 36 - (5.33) - (5.33)
7.81 (1.74) 7.81 (1.74)

The condensed consolidated statement of profitoss land other comprehensive income should be nead i
conjunction with the audited financial statememtsthe financial year ended 31 March 2013 and tw®mpanying

explanatory notes attached to this interim finalneport.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE FI RST QUARTER ENDED 30 JUNE 2013

Consolidated Statement of Changes in Equity
For the period ended 30 June 2013

< Attributable to owners of the Company

Issued and fully paid

ordinary shares Non-Distributable Distributable
Note Number Share Foreign exchange Fair value Treasury Retained Sub- Non- controlling Total
of shares capital translation reserve reserve shares earnings total interests equity
'000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’'000 RM’'000 RM’000
At 1 April 2013
- as previously stated 133,333 66,667 (1,126) (228) (4,599) 283,792 344,506 13,496 358,002
- effect of adoption of MFRS 10 21 - - - - - (14 (1,340) - (1,340)
At 1 April 2013 (Restated) 133,333 66,667 (1,126) (228) (4,599) 282,452 343,166 13,496 356,662
Foreign currency translabn differences
for foreign operations - - 186 - - - 186 33 219
Fair value changes of available-for-sale
financial assets - - - 46 - - 46 - 46
Total other comprehensive income for the ) ) 186 46 ) ) 232 33 265
period
Profit for the period - - - - - 9,915 9,915 242 0,157
Total comprehensive income for the period - - 186 46 - 9,915 10,147 275 10,422
Distributions to owners of the Company:
- Own shares acquired 6 - - - - - - - - -
- Dividends to owners of the Company 7 - - - - - - - - -
Total distributions to owners of the Company - - - - - - - - -
At 30 June 2013 133,333 66,667 (940) (182) (4,599) 292,367 353,313 13,771 367,084
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE FI

Consolidated Statement of Changes in Equity

For the period ended 30 June 2012

At 1 April 2012
- as previously stated
- effect of adoption of MFRS 10

At 1 April 2012 (Restated)

Foreign currency translation differences
for foreign operations

Fair value changes of available-for-sale
financial assets

Total other comprehensive (loss)/income
the period

Loss for the period

Total comprehensive loss for the period

Distributions to owners of the Company:
- Own shares acquired
- Dividends to owners of the Company

Total distributions to owners of the Company

At 30 June 2012 (Restated)

Note

21

~N o

Issued and fully paid

Attributable to ow ners of the Company

RST QUARTER ENDED 30 JUNE 2013

ordinary shares Non-Distributable Distributable
Number Share Foreign exchange Fair value Treasury Retained Sub- Non- controlling Total
of shares capital translation reserve reserve shares earnings total interests equity
'000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’'000
133,333 66,667 (474) (126) (4,599) 236,777 298,245 118,311 416,556
- - - - - (6,473) (6,473) - (6,473)
133,333 66,667 (474) (126) (4,599) 230,304 291,772 118,311 410,083
- - (1,166) - - - (1,166) 466 (700Q)
- - - (60) - - (60) - (60)
- - (1,166) (60) - - (1,226) 466 (760)
(2,213) (2,213) 282) (8,445)
- - (1,166) (60) - (2,213) (3,439) (5,766) (9,205)
133,333 66,667 (1,640) (186) (4,599) 228,091 288,333 112,545 400,878

The consolidated statement of changes in equityldize read in conjunction with the audited fina@haitatements for the financial year ended 31 M&@3 and the accompanying

explanatory notes attached to this interim finaneport.
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Consolidated Statement of Cash Flows

For the period ended 30 June 2013

30 June 30 June
2013 2012
(Restated)
RM’000 RM’000
Profit/(loss) after taxation for the period from:-
- continuing operations 10,157 5,107
- discontinued operation - (13,552)
10,157 (8,445)
Adjustments for:
Amortisation of intangible assets 3,871 3,902
Amortisation of goodwiill 10 10
Amortisation of prepaid lease payments 27 27
Depreciation of property, plant & equipment 2,266 2,430
Derivative gain on forward foreign currency contsac (121) (293)
Interest expense 2,380 2,959
Interest income (2,274) (827)
Unrealised loss on foreign exchange 358 993
Loss from changes in fair value of biological asset - 17,097
Loss/(Gain) on disposal of property, plant and pougnt 11 (80)
Property, plant & equipment written off 7 17
Income tax expense/(income) 3,826 (2,335)
Share of results of equity accounted associate 3 1
Operating profit before changes in working capital 20,521 15,456
Change in inventories (416) (6,230)
Change in property development costs (77) -
Change in trade and other receivables, includimyaléves
and deposits and prepayments (8,390) 29,989
Change in trade and other payables, including dévies (10,731) (18,310)
Cash generated from operations 907 20,905
Interest paid (274) (610)
Income tax paid (5,928) (1,262)
Net cash (used in)/from operating activities (5,295) 19,033
Cash flows from investing activities
Increase in investment in an existing associate (89) (400)
Decrease/(Increase) in cash and cash equivalexdged with
licensed banks 204 (84)
Acquisition of property, plant and equipment (2,744) (3,024)
Incurrence of expenditure on biological assetsphet
depreciation and amortisation expenses capitalised - (2,803)
Proceeds from disposal of property, plant and egaigt 104 448
Interest received 1,912 827
Net cash used in investing activities (613) (5,036)
Cash flows from financing activities
Net iepayments of Islamic bonds (9,906) (39,919)
Net (repayments)/proceeds from bankers' acceptances (11,380) 1,216
Net (repayments)/proceeds from other loans and borigsvin (4,846) 53,787
Subtotal (26,132) 15,084
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Consolidated Statement of Cash Flows
For the period ended 30 June 2013

30 June 30 June
2013 2012
(Restated)
RM’000 RM’000
(continued)
Cash flows from financing activities(continued)
Subtotal (continued) (26,132) 15,084
Interest paid (2,104) (2,314)
Net cash (used in)/from investing activities (28,236) 12,770
Nel (decrease)/increase in cash and cash equivalents (34,144) 26,767
Effects of exchange rate fluctuations on cash held 51 (1,513)
Cash and cash equivalents at beginning of period 291,981 88,683
Cash and cash equivalents at end of period 257,888 113,937

Note

Cash and cash equivalents included in the condetidstatement of cash flows comprise:

Deposits, bank and cash balances 258,966 116,857
Bank overdrafts - (48)
Less: Cash and cash equivalents pledged for banking

facilities (1,078) (2,872)
Total cash and cash equivalents shown in statemeaot

cash flows 257,888 113,937

The consolidated statement of cash flows shoulaaé in conjunction with the audited financial etaénts
for the financial year ended 31 March 2013 andettmompanying explanatory notes attached to thesimt

financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

1. Basis of preparation

The consolidated interim financial statements a@udited and have been prepared in accordanceheith

applicable disclosure provisions of the Main Markasting Requirements of the Bursa Malaysia
Securities Berhad and Malaysian Financial ReporStandard (“MFRS”) 134/International Accounting

Standard (“IAS”) 34)nterim Financial Reporting

The preparation of an interim financial statemeimsconformity with MFRS 134/IAS 34]nterim
Financial Reportingrequires management to make judgements, estimateassumptions that affect the
application of policies and reported amounts oétssand liabilities, income and expenses on atgedate
basis. Actual results may differ from these estava

The condensed consolidated interim financial statemof the Group as at and for the three monttiedcen
30 June 2013 comprise the Company and its subigigigiogether referred to as the “Group”) and the
Group'’s interest in associate.

The interim financial statements contain condensedsolidated financial statements and selected
explanatory notes. The notes include an explamatfcevents and transactions that are significarart
understanding of the changes in financial posidod performance of the Group since the 2013 annual
financial statements. The condensed consolidatiedinn financial statements and notes thereon do no
include all of the information required for a figket of financial statements prepared in accordavitte
MFRSs and International Financial Reporting Stadslar

2. Significant accounting policies

2.1 Changes in accounting policies

The significant accounting policies adopted in ihterim financial statements are consistent withsth
adopted for the annual audited financial statemiemtthe financial year ended 31 March 2013, exdept
the adoption of the following standards, amendmaemis interpretations which are effective for annual
periods beginning on or after the respective dawdisated herein:

Standard/Amendment/Interpretation Effective date
MFRS 10,Consolidated Financial Statements 1 January 2013
MFRS 13,Fair Value Measurement 1 January 2013
MFRS 127 Separate Financial Statements (2011) 1 January 2013
MFRS 128 |nvestments in Associates and Joint Ventures (2011) 1 January 2013
Amendments to MFRS Financial Instruments: Disclosures - Offsetting &ntial

Assets and Financial Liabilities 1 January 2013
Amendments to MFRS Eirst-time Adoption of Malaysian Financial Repoxin

Standards — Government Loans 1 January 2013
Amendments to MFRS Eirst-time Adoption of Malaysian Financial Repoxin

Standards (Annual Improvements 2009-2011 Cycle) 1 January 2013
Amendments to MFRS 11€roperty, Plant and Equipment (Annual Improvements

2009-2011 Cycle) 1 January 2013
Amendments to MFRS 13Ejnancial Instruments: Presentation (Annual

Improvements 2009-2011 Cycle) 1 January 2013
Amendments to MFRS 13#hterim Financial Reporting (Annual Improvements

2009-2011 Cycle) 1 January 2013

Amendments to MFRS 1@onsolidated Financial Statements: Transition Guica 1 January 2013
The effect of adoption are summarised as follows:

() MFRS 10,Consolidated Financial Statements

MFRS 10 introduces a new single control model tieigeine which investees should be consolidated.
MFRS 10 supersedes MFRS 12Consolidated and Separate Financial Statemeatsl IC
Interpretation 112Consolidation - Special Purpose Entities
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

(continued)
2. Significant accounting policies (continued)
2.1 Changes in accounting policiegcontinued)
The effect of adoption are summarised as followsn{inued)

() MFRS 10,Consolidated Financial Statemerftontinued)

There are three elements to the definition of adnim MFRS 10: (i) power by investor over an

investee, (ii) exposure, or rights, to variableires from investor’s involvement with the investead
(iii) investor’s ability to affect those returnsrttugh its power over the investee.

The Group has previously established a specialgsargntity (“SPE”) for raising bonds to finance the
acquisition of trade receivables arising from thenstruction of telecommunication towers by a
subsidiary for a network facility provider licen$®lder. The Group does not have any direct or
indirect shareholdings in this SPE. Nevertheldws SPE has now been retrospectively consolidated as
a subsidiary as the Group concludes that it comtied SPE based on an evaluation of the substdnce o
the SPE'’s relationship with the Group and the SPiBks and rewards. The SPE, being controlled by

the Group, is established under terms that impt&e Bmitations on the decision making powers of
the SPE’s management and that result in the Grecgiving the majority of risks and benefits related
to the SPE’s operations and net assets, being edpgosthe majority of risks incidental to the SPE’s
activities and retaining the majority of the resitlar ownership risks related to the SPE or itei@ss

The effect of adopting MFRS 10 has the followinfiefs:

Group Retained earnings
2013 2012
(Restated) (Restated)
RM’'000 RM’'000
At 31 March, as previously stated 283,792 236,777
Adjustments arising from adoption of MFRS 10 (1,840 (6,473)
At 1 April (Restated) 282,452 230,304

For the financial year ended
31 March 2013

For the financial year ended

31 March 2012

As As
As previously As previously
restated stated restated stated
DR/(CR) DR/(CR) DR/(CR) DR/(CR)
RM’000 RM’000 RM’000 RM’000
Statement of Financial Position
Other intangible assets 77,080 38,832 92,688 42,856
Deferred tax assets 2,901 3,169 545 545
Trade & other receivables
- current 120,499 109,795 166,331 165,637
Current tax recoverable 1,472 1,472 3,847 3,721
Cash and bank balances 293,263 266,270 92,591 54,98
Loans and borrowings
- non-current (129,539) (75,969) (155,582) (82)349
- current (69,151) (59,151) (141,327) (116,327)
Trade and other payables (112,809) (109,531) (83,6 (108,216)
Deferred tax liabilities (8,080) (8,080) (71,499) 74(511)
Current tax payable (5,891) (5,891) (2,266) (2,190)
Net assets per ordinary share
attributable to owners of the
Company, net of treasury
shares (RM) 2.70 2.71 2.30 2.35
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

(continued)

2. Significant accounting policies (continued)

2.2 Changes in accounting policiegcontinued)

The effect of adoption are summarised as followsn{inued)

(i)

(ii)

MFRS 10,Consolidated Financial Statemerftontinued)

The effect of adopting MFRS 10 has the followinfeefs: (continued)

Statement of Profit or Loss and Other Compreherisigeme
Revenue
Loss after taxation
Loss attributable to owners of the Company
Basic/Diluted earnings per ordinary share attriblgdo owners of
the Company (sen)
From continuing operations

From discontinued operation

Statement of Cash Flows

Net cash from operating activities

Net cash used in investing activities

Net cash from financing activities

Net cash increase in cash and cash equivalent

MFRS 13,Fair Value Measurement

MFRS 13 establishes the principles for fair valueasurement and replaces the existing guidance in

different MFRSs.

For the 3 months ended
30 June 2012

As As previously

restated stated
DR/(CR) DR/(CR)
RM’000 RM’000
79,928 71,871
(8,445) (10,494)
(2,213) (4,262)
3.59 1.97
(5.33) (5.33)
(1.74) (3.36)

For the 3 months ended
30 June 2012

As As previously

restated stated

RM’000 RM’000
19,033 11,588
(5,036) (5,331)
12,770 29,202
26,767 35,459

(iil) Amendments to MFRS 11@®roperty, Plant and Equipment (Annual Improvem@0@9-2011 Cycle)

Amendments to MFRS 116 clarify that items such @ees parts, stand-by equipment and servicing

equipment shall be recognised as property, pladtexuipment when they meet the definition of

property, plant and equipment. Otherwise, such steme classified as inventory. The adoption of
Amendments to MFRS 116 does not have any matémahdial impact on the financial statements of

the Group.

2.3 Standards, amendments and interpretations yet to beffective

The Group has not applied the following standaaisendments and interpretations that have beendissue

by the MASB but are only effective for annual pesdeginning on or after the respective dates ateic
therein:

Standard/Amendment/Interpretation

Amendments to MFRS 1@ onsolidated Financial Statements: Investment Estitie

Effective date

1 January 2014
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

(continued)

2.

Significant accounting policies (continued)

2.3 Standards, amendments and interpretations yéo be effective(continued)

Standard/Amendment/Interpretation Effective date
Amendments to MFRS 1Bjisclosure of Interests in Other Entities: Investnientities 1 January 2014
Amendments to MFRS 12%gparate Financial Statemerf&)11): Investment Entities 1 January 2014
Amendments to MFRS 13Ejnancial Instruments: Presentation - Offsetting Ficaal

Assets and Financial Liabilities 1 January 2014
MFRS 9,Financial Instrument$2009) 1 January 2015
MFRS 9,Financial Instrument$2010) 1 January 2015
Amendments to MFRS Financial Instruments: Disclosures - Mandatory EffeetDate

of MFRS 9 and Transition Disclosures 1 January 2015

The initial application of a standard, an amendmentan interpretation, which is to be applied
prospectively or which requires extended disclosuis not expected to have any material financial
impacts on the financial statements for the curaglt prior periods upon its first adoption.

Seasonal or cyclical factors
The business of the Group was not affected by agnjifeant seasonal or cyclical factors in the emtr
quarter.

Unusual items due to their nature, sizeinoidence
There were no unusual items affecting assets,litiabi equity, net income or cash flows for theeth
months ended 30 June 2013.

Changes in estimates

There were no changes in estimates that have hadexial effect in the current quarter.

Debt and equity securities

There were no issuance, cancellation, resale goalyneent of equity securities in the current quarter
under review except for the repurchase of 100 oheres as treasury shares at an average price of
RM1.45 using internally generated funds.

The movements on debt securities (corporate bardsjetailed as follows:-

Individual Cumulative

Quarter Quarter

3 months ended 3 months ended

30 June 2013 30 June 2013

RM’000 RM’000

Opening balanc 63,570 63,570

Accretion of bond valtu 94 94
Redemptio (10,000) (10,000)
Closing balance (see Not9) 53,664 53,664

Dividends paid

There was no dividend paid during the quarter unelgiew.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

(continued)

8. Discontinued operation

The Group completed the disposal of its entirgpalm plantation segment on 27 February 2013 folgwi
the fulfilment of the conditions precedent set autthe Share Sale Agreements entered into with the
acquirer on 25 October 2012. The segment was disicantinued operation or classified as held foe sa

at 30 June 2012. The comparative condensed coasadidstatement of profit or loss and other
comprehensive income has been restated to showishentinued operation separately from continuing
operations, as if the oil palm plantation segmeas & discontinued operation in the 3 months perimted

30 June 2012.

Results from discontinued operation

Individual Cumulative
Quarter Quarter
3 months ended 3 months ended
30 June 30 June 30 June 30 June
2013 2012 2013 2012
RM’'000 RM’'000 RM’000 RM’'000
Revenu - 423 - 423
Expense - (1,740) - (1,740)
Loss from thanges in fair value of biological
assets - (17,097) - (17,097)
Results from operating activitie: - (18,414) - (18,414)
Income tax incote - 4,862 - 4,862
Results from operating activities, net of ta - (13,552) - (13,552)
Individual Cumulative
Quarter Quarter
3 months ended 3 months ended
30 June 30 June 30 June 30 June
2013 2012 2013 2012
RM’000 RM’'000 RM’000 RM’000
The results from discontinued operation are
arrived at after charging:
Depreciation of property, plant and
equipment - 159 - 159
Interest expense - 169 - 169
Loss from changes in fair value of biological
assets - 17,097 - 17,097
Cash flows generated frm/(used in) discontinued operation Cumulative
Quarter
3 months ended
30 June 30 June
2013 2012
RM’000 RM’000
Net cash from operating activit - 1,61t
Net cash used in investing activit - (4,104
Net cash from financing activiti - 1,89
Effect on cash flows - (592
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

(continued)
9. Segment information

The Group’s primary format for reporting segmenformation is by business segments. Revenue
external customers represgfihe sales value of goods and services suppliedsimmers as well as revel
from construction contracts. The three existingomsegments are detailed below:-

(@) Manufacturing -Manufacturing, marketing and sale of polyethylemgieeering(“PE")
products, reclaimed rubber and trading of othecigised and technic
engineering products

(b) Works - (i) Telecommunication towers
- Construction of telecommunication towers and shafreenta
proceeds from telecommunication towers

(i) Water, wastewater and other infrastructure
- Design, construction and installation of water dypgtorag
infrastructure and treatment systems, wastewateatrrer
systems, hydro systems and other infrastructure

(c) Services -Sewerage treatment ser@g; treatment and disposal of sludge servic
well as underground mapping of buried utilitiesed circuit televisic
survey and investigation and rehabilitation of wgdeund sewer at
pipeline networks and storm water culverts

Prospective segment - Property development

The Group expects to launch its maiden propertyeldgment project in the third quarter of the cutren
financial year.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

(continued)

9. Segment information (continued)

Continuing operations

Manufacturing Works Service€onsolidatec
Water,
wastewate
Tele- treatment and
communication other
towers infrastructure
For the 3 months ended 30 RM'000 RM'000 RM'000  RM'000  RM'000
June 2013
Segment revenue 54,164 16,77: 12,04¢ 5,046 88,031
Segment profit 7,123 6,05: 69C 499 14,364
Unallocated corporate expenses (378)
Share of results of equity
accounted associate ®3)
Profit before taxation 13,983
Tax expense (3,826)
Profit from continuing
operations/Profit for the period 10,157
For the 3 months ended 30
June 2012 (Restated)
Segment revenue 42,260 9,84¢ 19,47: 8,347 79,928
Segment profit 5,345 2,05¢ 30¢ 730 8,443
Unallocated corporate expenses (807)
Share of results of equity
accounted associate )
Profit before taxation 7,634
Tax expense (2,527)
Profit from continuing operations 5,107
Loss from discontinued operation (13,552)
Loss for the period (8,445)

Cumulative Quarter
3 months ended

30 June 2013 30 Jung01:
RM’000 RM’000

Revenue from external customers - continuing ofmrat
Malaysia 86,847 78,20¢
Middle East - 184
Other countries 1,184 1,53¢
88,031 B,92¢
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

(continued)

10. Property, plant and equipment and prepagkl@ayments
Acquisitions and disposals

During the three months ended 30 June 2013, theigGagquired items of property, plant and equipment
costing RM2,744,000 (three months ended 30 Jung:2RW3,548,000), of which none (three months ended
30 June 2012: RM524,000) was in the form of finaleese assets.

During the three months ended 30 June 2013, thepadesposed off items of property, plant and eq@pm
with a carrying amount of RM108,000 (three monthdesl 30 June 2012: RM368,000), resulting in a o&t |
on disposal of RM11,000 (three months ended 30 20@&: gain of RM80,000).

11. Subsequent events
There were no material events subsequent to thefaheé quarter under review.
12. Changes in composition of the Group

There were no changes in the composition of thai@during the quarter under review.
13. Changes in contingent liabilities

As at 30 June 2013, the Group has, in the ordirayrse of business, provided bank guarantees of
RM13,061,000 to third parties in the capacity @& @roup as the sub-contractors of, or supplierprimects.

As at 24 August 2013, the Group has, in the orgirayurse of business, provided bank guarantees of
RM13,061,000 to third parties in the capacity & @roup as the sub-contractors of, or supplierprigects.

14. Capital commitments
30 June 31 March

2013 2013
RM’000 RM’'000
Property, plant and equipment
Authorised but not contracted for 19,901 21,891
Contracted but not provided for 401 1,395
20,302 23,286
15. Material related party transactions
There were no material related party transacticas for the following:-
a) Transaction with companies in which certain Dirgsthave interests
Individual Quarter Cumulative Quarter
3 months ended 3 months ended
30 June 30 June 30 June 30 June
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’'000
Nature of transaction
Rental of premises 65 65 65 65

Page 15



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST QUARTER ENDED 30 JUNE 2013

Notes to the consolidated interim financial statements

(continued)

15. Material related party transactions (continjued

b) Transaction with a Director

Individual Quarter Cumulative Quarter
3 months ended 3 months ended
30 June 30 June 30 June 30 June
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Rental of premises 9 9 9 9

16. Compensations to key management personnel

Compensations paid/payable to key managementmegbare as follows:

Individual Quarter Cumulative Quarter
3 months ended 3 months ended
30 June 30 June 30 June 30 June
2013 2012 2013 2012
RM’000 RM’000 RM’000 RM’000
Directors of the Company 300 379 300 379
Directors of subsidiaries and
other key management
personnel 743 1,325 743 1,325
1,043 1,704 1,043 1,704

17. Other intangible assets
Other intangible assets comprise:

e Intellectual property licences
The exclusive licences acquired allow the Group:

0] to use and exploit for a period of five (5) yeaestain technical information relating to the
operation of specialised equipment within Southt Rasa.

(i) to have access to secret technical and commend@ination related to the manufacture and
use of LIPP tanks and Biogas plants within Malaysiaa period of fifteen (15) years.

« Rightsto share rental proceeds of telecommunication towers

This arose from the construction of telecommunaratiowers for a network facility provider licence

holder (“NFPLH") in prior years. As payments foretltontract claims arising from the construction
works carried out, the NFPLH and a subsidiary shheerental proceeds from the leasing of the
telecommunication towers based on pre-determingosréor a period of ten years commencing from
the month when the rental proceeds were first vecei

18. Trade and other receivables

() Included in the non-current balance of other naiglies is an amount due from a former associate of
the Group amounting to RM4.5 million (31.3.2013: BM million; 1.4.2012: RM18.0 million) which
is secured by a first fixed and floating chargesrdtie former associate’s assets and bears fixecest
at 6.00% (31.3.2013 and 1.4.2012: 6.00%) per anfima.amount is repayable in full by December
2017.
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(continued)
18. Trade and other receivables (continued)

(ii) Included in both non-current and current balanddsade receivables is an amount due from a contrac
customer relating to construction of waste treatnspecialised systems amounting to RM27.9 million
(31.3.2013: RM4.6 million and 1.4.2013: Nil), whihunsecured and interest free.

(iif) The Group through its subsidiary, Loyal PasagSdn. Bhd. (“LPSB”), had entered into a joint twga
agreement with a company (“the Land Owner”) on Zg@&nber 2011 to develop a parcel of leasehold
land into residential properties (the project iscieafter referred to as “the Development” andl#mal,
as “the Project Land”).

The Land Owner had entered into a Sale and Purchgement (“Principal SPA”) to purchase the
Project Land from another company (“the Vendor”).

Through the joint venture agreement, the Land Owstaall contribute the Project Land for the
Development and LPSB shall carry out preparatorska/éor the Development, applying for approvals,
sales and marketing, undertake construction andldement works and complete the Development in
accordance with the plans approved by the apprepaathorities and shall also undertake the entire
project management, financial and sales adminisiraif the Development.

LPSB shall be responsible to secure all financindg an facilities required for the entire costsl an
expenses of the Development, including the acdpisif the Project Land.

In the joint venture agreement, the Land Ownerl dfekntitled to 25% of the gross development value
of the Development or a minimum entitlement of RM8dlion whichever is higher (“Land Owner’s
entitlement”). Subsequent to the quarter ended B® 2013, LPSB and the Land Owner signed a
supplementary letter which modifies the Land Owsamtitlement to 15% of the gross development
value of the Development or a minimum entitlemdriRbI30 million, whichever is higher.

Subject to the provisions in the joint venture agnent, LPSB shall complete the Development on the
Project Land within five (5) years from the legalpletion of the Principal SPA between the Vendor
and the Land Owner.

The Land Owner’s entitlement less payments madigsdmehalf by LPSB shall be satisfied by way of
allotment of completed building units. LPSB is geghthe absolute right to market and sell the t&itbt
units on behalf of the Land Owner.

Pursuant to the joint venture agreement, a payofeRM24.6 million was made on behalf of the Land

Owner by LPSB for the acquisition of the Projecindaand related land expenses, which is part
financed by an unsecured term loan obtained by LP&B a licensed bank bearing a floating interest
at 5.29% per annum. All such payments shall be dedurom the Land Owner’s entitlement from the

Development.

The development order for the Development has sered by the relevant authority to LPSB in May
2013.

(iv) The Group through its subsidiary, Good AxismSBhd. (“GASB”) had also entered into a joint et
agreement with a third party on 30 January 2013ld@welop a piece of freehold agriculture land
(hereinafter referred to as “the Land”) into resiti properties.

Pursuant to the joint venture agreement, an amouRM9.0 million has been made on behalf of the
third party by GASB for the acquisition of the Laadd related land expenses.

This payment on behalf shall be deducted fromhire party’s entitlement from the development.
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18. Trade and other receivables (continued)

(v) Included in current trade receivables is a gressntion sum receivables of RM2.8 million (31.3.201
RM2.7 million, 1.4.2012: RM30.3 million) from thedBernment of Syrian Arab Republic in respect of
sewerage and water treatment plants constructedsbipsidiary.

As the subsidiary has managed to recover its ietesums substantially in the previous financiarye

no impairment loss need be made for the remainawgivables as at 30 June 2013 despite the
continuing political unrest in Syrian Arab Republiafter taking into consideration the advance
payments of RM4.0 million received from and othemoaints payable to the Government of Syrian
Arab Republic. Nonetheless, the recoverabilitytaf tetention sums will continue to be reassessed in
future based on the information then available.

19. Assets classified as held for sale

Assets classified as held for sale of the Groupp@® certain property, plant and equipment. E$ftotsell
the assets have commenced and a sale is expedieadttanpleted during the current financial year.

30 June 2013 31 March 2013

RM’000 RM’000

Property, plant and equipmi
Cost 5,484 5,484
Accumulated depreciation (385) (385)
Carrying amount 5,099 5,099

20. Financial risk management

The Group’s financial risk management objectived palicies and risk profile are consistent with gé0o
disclosed in the consolidated financial statemastat and for the financial year ended 31 Marct8201

21. Fair value hierarchy

In the 3 months ended 30 June 2013, there wererarsfers between fair value hierarchies and no
reclassifications of the financial assets as altre$a change in the purpose or use of those ssset

22. Review of performance

The revenue from continuing operations for theriirial period ended 30 June 2013 amounting to RM88.0
million is 10.1% higher as compared to the RM79iflion achieved in the corresponding quarter in the
previous financial year mainly due to higher revenaontribution from the manufacturing and
telecommunication towers segments. The profit leeftax from continuing operations amounting to
RM14.0 million for the financial year ended 30 J@@3 is also higher as compared to the RM7.6 anilli
achieved for the last corresponding quarter inpirevious financial year mainly due to more contiidyu
from the manufacturing and telecommunication tovargments in the current quarter. Furthermoregther
was an unrealised foreign exchange loss of RMOIBomiin respect of Syria project, which contribdto

the lower profit in the corresponding quarter af revious financial year.

The loss from the discontinued operation in theresponding quarter of the previous financial yeasw
mainly due to the loss from changes in fair valfithe biological assets.

No comparison on the cumulative results is preseatethis is the first quarter of the financial yaader
review.

Performance of each operating segment (before atiogufor unallocated corporate expenses) is dissis
in the ensuing pages.
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(continued)

22. Review of performance (continued)

a) Manufacturing

Current quarter Preceding quarter Corresponding quarter
ended ended ended
Current quarter 30 June 2013 31 March 2013 30 June 2012
(Restated) (Restated)
(RM'000) (RM'000) (RM'000)
Revenue 54,164 42,477 42,260
Segment profit 7,123 2,837 5,345

Cumulative quarter

Financial year

Cumulative ended ended
quarters 30 June 2013 31 March 2013
(Restated)
(RM'000) (RM'000)
Revenue 54,164 196,821
Segment profit 7,123 22,971

Manufacturing revenue and the segment profit f@ ¢hrrent quarter increased as compared to the
corresponding quarter ended 30 June 2012 mainlytalibe continuing trend of strong demand in
certain polyethylene engineering products.

The segment profit and segment margin for the otigearter increased as compared to the preceding
quarter ended 31 March 2013 mainly due to the rhtk® products and customers which yielded more
favourable profit margin and lower production coatssing from economies of scale in the current
quarter. In addition, there was a total allowarmeifnpairment loss on receivables and propertyatpla

and equipment of RM2.7 million in the preceding eaended 31 March 2013.

b) Works

Telecommunication towers, water, wastewater treatment and other infrastructure

Current quarter

Preceding quarter

Corresponding quarter

ended ended ended
Current quarter 30 June 2013 31 March 2013 30 June 2012
(Restated) (Restated)
(RM'000) (RM'000) (RM'000)
Revenue 28,821 58,307 29,321
Segment profit 6,742 3,841 2,368

Cumulative quarter

Financial year

Cumulative ended ended
Larters 30 June 2013 31 March 2013
q (Restated)
(RM'000) (RM'000)
Revenue 28,821 184,716
Segment profit 6,742 16,569
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(continued)

22. Review of performance (continued)

b) Works (continued)

Telecommunication towers, water, wastewater treatment and other infrastructure (continued)

The above figures reflect the ebb and flow natdith® works segment. The segment generated a lower
profit in the corresponding quarter ended 30 Jud#22due to timing differences between expenses
incurred and revenue recognition in respect ofdimeent telecommunication tower project in hand in
the corresponding quarter ended 30 June 2012.

The segment revenue for the financial period er@ledune 2013 is lower than the preceding quarter
ended 31 March 2013 due to lower contribution fritva water and wastewater treatment and other
infrastructure division and also from the towerisiion. However, the segment profit for the finahcia
period ended 30 June 2013 is higher due to moréribation from the telecommunication towers
project in the current quarter. Furthermore thees wan unrealised foreign exchange loss of RM1.1
million which contributed to the lower segment jiraf the preceding quarter ended 31 March 2013.

c) Services
Current quarter Preceding quarter Corresponding quarter
Current ended ended ended
Larter 30 June 2013 31 March 2013 30 June 2012
q (Restated) (Restated)
(RM'000) (RM'000) (RM'000)
Revenue 5,04¢ 4,70 8,347
Segment
profit/(loss) 499 (194 730
Cumulative quarter Financial year
Cumulative ended ended
Larters 30 June 2013 31 March 2013
q (Restated)
(RM'000) (RM'000)
Revenue 5,04¢ 27,92
Segment profit 499 1,18

In the current and preceding quarter, the segmevgnue and segment profit has decreased as

compared to the corresponding quarter ended 30 202 mainly due to lower contribution from
progress completion projects which are almost cetagl

23. Variation of results against preceding quarte

The revenue for the quarter ended 30 June 2013 m@inguo RM88.0 million was lower by 18.1% as
compared to RM107.5 million achieved in the prengdguarter due to less contribution from
telecommunication towers segment in the currentrtquaHowever, the profit before tax from
continuing operations amounting to RM14.0 milliam the current quarter is higher as compared to the
RM4.0 million achieved in the preceding quarterjmiyadue to the following factors which affectedeth
profit before tax in the preceding quarter:

(a) higher construction costs in the works segment;
(b) an impairment loss on receivables of RM2.2 milliand
(c) an impairment loss on property, plant and equipraemdunting to RM0.5 million.
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24,

25.

26.

27.

Prospects for the financial year ending 3tdi&2014

The areas of focus of the Tenth Malaysia Plarf" (%) augur well for the Group, particularly in the
areas of water supply, sanitation facilities, hogsand telecommunication towers.

The growing emphasis on environmental sustaingtaliso bodes well for the Group. Over the years,
the Group has significantly grown and enhancedhitenan and engineering capital, via active
involvement and collaboration with a network ofaddished international organisations. The Group has
successfully been playing, and will continue toyplthie role as a provider of environmental engimger
solutions; such as in the field of water and wastewtreatment, septic sludge treatment and rerlewab
energy.

To further broaden its income base and growth,Gheup is preparing itself to venture into property
development, incorporating environmental considenat

As such, barring unforeseen circumstances, theciire are cautiously optimistic of achieving
respectable results for the Group for the finangedr ending 31 March 2014 on the strength of the
diversified base of the Group (see Note 9).

Revenue and profit forecast

Not applicable as no revenue and profit forecast published.

Income tax expense
Individual Quarter Cumulative Quarter
3 months ended 3 months ended
30 June 30 June 30 June 30 June
2013 2012 2013 2012
(Restated) (Restated)
RM’'000 RM’'000 RM’'000 RM’000
Current tax expense
Malaysian - current year 3,592 3,340 3,592 3,340
- prior years - 21 - 21
3,592 3,361 3,592 3,361
Deferred tax income
- current year 234 (834) 234 (834)
- prior years - - . -
234 (834) 234 (834)
Tax expense from continuing
operations 3,826 2,527 3,826 2,527
Discontinued operation:
-current tax expense - 21 - 21
-deferred tax income - (4,883) - (4,883)
3,826 (2,335) 3,826 (2,335)

The Group’s effective tax rate of the continuingegions for the current quarter and the corresipgnd
quarter in the previous financial year is highemtihe prima facie tax rate due to non-deductikperses
and the unrecognised deferred tax asset from arlaksng foreign operation.

Status of corporate proposals

Not applicable.
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28. Utilisation of share proceeds

Not applicable.

29. Loans and borrowings

30 June 2013 31 March 2013

(Restated)
RM’000 RM’000
Non-current
Unsecured 102,579 126,953
Secured 2,384 2,586
104,963 129,539
Current
Unsecured 46,389 67,770
Secured 21,206 1,381
67,595 69,151
Total 172,558 198,690

The non-current and current unsecured loans anebWwimgs include debt securities (corporate bonds)
amounting to RM53.7 million (see Note 6).

All borrowings are denominated in Ringgit Malaysia.
30. Derivatives financial instruments

The outstanding forward foreign currency contraadsat the end of the quarter under review are as

follows:
Contract/Notional Net Fair
Value Value
RM’000 RM’'000
Forward foreign currency contracts 8.030 8.246

- lessthan 1 year

Derivative financial instruments entered into bye ttroup are similar to those disclosed in the
consolidated annual financial statements as afarttie financial year ended 31 March 2013.
31. Gains/Losses arising from fair value charajdmancial liabilities

There were no material gains or losses arising ffair value changes of the financial liabilities the
current quarter and financial period-to-date.

32. Material litigation
There was no pending material litigation as atdat of this quarterly report.

33. Auditors’ report on preceding annual finahstatements

The auditors have expressed an unqualified opioiothe Group and the Company’s statutory financial
statements for the financial year ended 31 MarcdB82Without restatement on the impact of MFRS 10
adoption) in their report dated 31 July 2013.
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34.

Profit for the financial period

Individual Quarter
3 months ended

Cumulative Quarter
3 months ended

30 June 30 June 30 June 30 June
2013 2012 2013 2012
(Restated) (Restated)
RM’'000 RM’'000 RM’000 RM’'000
Profit from continuing operationsis
arrived at after charging:
Amortisation of intangible assets 3,871 3,902 3,871 3,902
Amortisation of prepaid lease payments 27 27 27 27
Amortisation of goodwiill 10 10 10 10
Property, plant and equipment written off 14 17 14 17
Depreciation of property, plant &
equipment 2,266 2,271 2,266 2,271
Interest expense 2,380 2,790 2,380 2,790
Loss on disposal of property, plant &
equipment 11 - 11 -
Unrealised loss on foreign exchange 358 993 358 993
and after crediting:
Derivative gain on forward foreign
currency contracts 121 293 121 293
Interest income 2,274 827 2,274 827
Gain on disposal of property, plant &
equipment - 80 . 80

There were no allowance for impairment losses fesets, allowance for impairment losses of
inventories and exceptional items for the currargrter and current financial period-to-date.

35. Dividend payable

A first and final dividend of 4.0 sen per ordinatyare less tax at 25% and a special dividend & 4eh
per ordinary share less tax at 25%, both in respédhe financial year ended 31 March 2013, if
approved at the forthcoming Annual General Meetiwgl be payable on 22 November 2013 to
Depositors whose names appear in the Record ofditeppon 6 November 2013.

No dividend has been recommended or paid for thecufinancial quarter to date.
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36. Earnings per ordinary share

(a) Basic earnings per ordinary share
Basic earnings per ordinary share is calculateditigling the profit after taxation for the periog b
the weighted average number of ordinary sharessimei during the period.

(b)

Profit/(Loss) for the period

(Less)/Add: Amount attributable to
non-controlling
interests

Profit/(Loss) for the period
attributable to owners of the
Company

Weighted average number of
ordinary shares in issue (‘000)

Basic earnings/(loss) per ordinary
share (sen)

From continuing operations
From discontinued operation

Individual Quarter Cumulative Quarter
3 months ended 3 months ended
30 June 30 June 30 June 30 June
2013 2012 2013 2012
(Restated) (Restated)
RM’'000 RM’'000 RM’'000 RM’'000
10,157 (8,445) 1d,15 (8,445)
(242) 6,232 (242) 6,232
9,915 (2,213) 9,915 (2,213)
126,895 126,895 126,895 126,895
7.81 3.59 7.81 3.59
- (5.33) - (5.33)
7.81 (1.74) 7.81 (1.74)

The weighted average number of ordinary sharesssmei during the individual quarter and

cumulative quarter under review has been adjustedhfe treasury shares bought back by the
Company during the period (see Note 6). The we@jlaeerage number of ordinary shares in
issue, net of treasury shares acquired, as atubgey ended 30 June 2013 is 126,894,940 (31

March 2013: 126,895,099).

Diluted earnings per share

This is not applicable as there exists no shar®mwptvarrants or other financial instruments that
will dilute or have the effect of diluting the bagarnings per share.
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37. Breakdown of realised and unrealised profitosses

The breakdown of the retained earnings of the Griotip realised and unrealised profits or losses,
pursuant to Paragraphs 2.06 to 2.23 of Bursa Mialdyain Market Listing Requirements, is as follows:

30 June 31 March

2013 2013
(Restated)
RM’'000 RM’'000
Total retained earnings of the Company and itsididrées:
- ReaIiS(_ad 305,554 303,934
- Unrealised 10,774 5,819
316,328 309,753
Share of accumulated losses from associate
- Realised (7 4)
316,321 309,749
Less: Consolidation adjustments (23,954) (27,297)
Total group retained earnings as per statemertiariges in equity 292,367 282,452

The determination of realised and unrealised wdfit losses is based on Guidance on Special Matter
No.1, Determination of Realised and Unrealised Profits lavsses in the Context of Disclosures
Pursuant to Bursa Malaysia Securities Berhad LggtRequirementsssued by the Malaysian Institute
of Accountants on 20 December 2010.

38. Authorisation for issue

The interim financial statements were authorisedseue by the Board of Directors in accordancé wit
resolution of the Directors on 30 August 2013.
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